B AunccepTaunoHHbIA COBET

[ 002.073.06 npu (hegepanbHOM rocyaapCTBEHHOM YUpPeXaeHUun
«@PepepanbHbIl nCcnefoBaTeNbCKUIA LEHTP «HMDopMaTKa U ynpaBneHne»
POCCUIACKON aKafeMnmn HayK»

OT3blB
Ha aBTopedepaT guccepraunm bakymeHko Mapun AnekcaHLpOBHbI
«Mofenn cpaBHUTENIbHON OLEHKN KOMMEPYECKOW 3h(heKTUBHOCTU peasibHbIX
MHBECTULMNOHHbLIX NPOEKTOB», NpeAcTaBNeHHOMW Ha COMCKaHMe YUYEHOW CTeneHn
KaHauaata aKOHOMUYeCKUX Hayk no cneumnanbHocty 08.00.13 - «MaTtematunyeckume u
WHCTPYMEHTa/IbHble MEeTOAbl 3KOHOMMUKU»

AunccepTaunoHHas pabota bakymeHko M. A. nocssleHa pa3paboTke Mogenen
OLEHKN KOMMepYeckoin a3(heKTUBHOCTM peanbHbiX WHBECTULMOHHbLIX TMPOEKTOB C
Y4Y6TOM B/IMAHUA TMpPOEKTa Ha YCTOMYMBOE pa3BUTUE npeanpuaTus. Tema paboThl
aKTyasibHa, MOCKO/IbKY COBPEMEHHOEe 3KOHOMMYECKOe MosioKeHne Poccun Tpebyet
pa3paboTKM M OCYLLEeCTBIEHNA 3PPEKTUBHbLIX MHBECTULMOHHbLIX MPOEKTOB, FPAMOTHOrO
yrnpaBneHns MMeLWMMUCA pecypcaMmmn, U He TONbKO (UHAHCOBbIMMW. [uUccepTaHTOM
pellaeTca BaXKHad 3afiaya OUEHKM BAUSAHMA MPOEKTa Ha UMUK NPeanpuatus n Ha
Mpouecc ero CcTpaTternmyeckoro pasBuUTUA, UYTO AO/MKHO CNOCO6GCTBOBATbH MPUHATUIO
NpaBUNbHbIX WHBECTULUMOHHbLIX PeLeHNnin 1  AOCTMIXKEHWID YCTOMYMBOIO pPa3BUTUS
npegnpusatus. CouckaTento yaanocb 06bLEANMHUTb AOCTUXEHUSA pasNYHbIX 06nacTein
Haykn (TeopuyM YCTOWYMBOrO pa3BUTMS NPeaAnpuaTUs, Teopun KOpnopaTUBHOW
coumanbHoOli  OTBETCTBEHHOCTW, CWUCTEMHOrO aHanusa, TeOpuM CTpaTermyeckoro
ynpaBneHnsi, UHBECTULMOHHOIO aHann3a 1 Aap.) u cBsidaTb UX C OLLEHKON KOMMEPYECKOW
3 (heKTUBHOCTM MPOEKTOB.

Cypsa no aeTopedpeparty, AmccepTauuoHHas paboTa /OrMYecKU BbICTPOEHa, a
npefAcTaB/eHHble pPe3ynbTaTbl HayyHO O0OOCHOBaHbLlI. YPOBEHb W3M0XEHUS MaTepuana B
aBTopeepaTe CBWAETENbCTBYET O [A0CTaTOMHO BbICOKON KBanudukauuy asTopa B
06nactTn maremMaTtuyecKUX W WHCTPYMEHTaNbHbIX METOA0B 3KOHOMMUKKW. ABTOPOM
ony6/MKOBaHO [0CTaTOYHOE KO/IMYeCTBO PpaboT no Teme paucceptauum. OCHOBHble
pe3ynbTaTbl AUCCepTaunmn AOKNaLAbIBA/IMCh HA MEXAYHapPOAHbIX U YKPaMHCKUX Hay4YHO-
NPakTUYeCKNX KOH(epeHLUAX B TeueHue 7 NeT.

C TeopeTMYeCKOM TOYKM  3PEHUS  HECOMHEHHOW  LeHHOCTb  obnagaet
paspaboTaHHas [MCCepTaHTOM Knaccudgukauma mogener NpUHATUS UHBECTULMOHHbIX
pelweHnin n1 060CHOBaHME HOBOW KOHLEMUWIA NOCTPOEHUS 3KOHOMUKO-MaTeEMaTUYEeCKUX
MOJEeNnen OLUEHKM KOMMEPYECKON 3PMEKTUBHOCTU  peasibHbIX  WUHBECTULMOHHbLIX
NMPOEKTOB.

MpaKTUYeCcKMii MHTepec npeacTaBnseT pa3paboTaHHbIA ANCCEPTAHTOM KOMIEKC
9KOHOMMKO-MaTeMaTUYeCKUX MoJeneid, KOTopblA 6asupyeTcsi, Ha Haw B3rnsg, Ha
AOCTaTOYHO MNPOCTOM NIOTMKEe W, CnefoBaTeNlbHO, MOXET ObiTb MPUMEHEH /H0ObIM
cneymanncToMm B 06n1acTy pa3paboTKy MPOEKTHbIX MaTepunanos.



B kauecTBe 3aMeyaHuii No aBTOpedepaTy Ha30BEM crefytolLee:

- B aBTopedepate OTCYTCTBYeT oOnucaHWe MeTOAMKM  paboTbl C  aBTOPCKUM
NMUTALNOHHBLIM WHCTPYMeEHTapueM, npeanosaralowmnm noayvyeHne OoLEHOK CyMMapHOW
AWCKOHTUPOBaHHON npubbinn DB;j (c. 23) O0OXWAAEMOr0 3HAYEeHUS  YMCTOro
ANCKOHTUpoBaHHOro pgoxoga M(NPV)) (c. 24). To Hawemy MHeHut, 3Ta 4acTb
pa3paboTaHHOro AMCCEPTaHTOM KOMMJEKca MOoJenein LeHHa W SBNAAETCA BaXHbIM
Hay4HO-NpPaKTUYeCKUM pe3ynbTaToM paboTbl;

- Ha Haw B3rnag, nocfie OnucaHus MOAeNN CPaBHUTENIbHOMW OLEHKNM KOMMepYecKoW
3 (PEKTUBHOCTM WHBECTUUMOHHbLIX MNPOEKTOB, OblN0 Obl LenecoobpasHo MPUBECTH
noapo6Hy0 MHopMauuto 06 anpobaunn, B YaCTHOCTU pe3ynbTaTbl pacyeToB MO MOAeNN
N NX aHaNus;

- npy pa3paboTke 3KOHOMWUKO-MATEMATUUYECKOT0-UHCTPYMEHTAapUA U MEeTOANKN OLEeHKN
MPOEKTOB C/le0Basio Obl YETKO ONpPefe/inTb FpaHnLbl UX MPUMEHEHNS.

HecMoTpa Ha npuBefeHHble 3aMeyaHusi, aBTopedepar AuccepTalMOHHON paboThl
bakymeHko M. A. cBuAeTeNnbCTBYeT O TOM, 4YTO MpeAcTaB/ieHHOe WCCefoBaHue
BbIMO/IHEHO Ha BbICOKOM Hay4YHOM YPOBHE U COLEPXWUT pelleHue BaxKHOW Mpo6remMbl
MPUHATUA WHBECTULUMOHHbBIX PELeHU C YYETOM BO3LEWCTBMA MpOeKTa Ha YCTOMYMBOE
pa3BuTUE MNPeanpuAaTUA, COOTBETCTBYET M.n. 9-14 TM0N0XEHUA O NPUCYXAEHUN YUEHbIX
cTeneHen, yTBepXXAEHHOro noctaHoBneHnem [lpaBuTenbcTBa Poccuitickoii depepaymm
Ne 842 ot 24.09.2013 r. n Tpe6oBaHnsiM BAK MwuHo6pHaykn PP, npedbaBnsemMbiM K
aucceptauMaM Ha COWCKaHMe Y4YEHOW CcTeneHW KaHAmpaTa Hayk, a aBTop paboThbl
BakymeHko Mapus AneKcaHApOBHA 3ac/ly)XUBaeT MNPUCYXAEHUA el YUYEHON CTeneHun
KaHAngaTa 3KOHOMMYecKMX Hayk no cneymanbHoctn 08.00.13 «MatemaTnyeckne u
NHCTPYMEHTaNbHblE MeTOAbl 3KOHOMUKU.

27 mapTta 2017 .

3aB. CEKTOPOM aHann3a 1 NporHo3MpoBaHusa pa3BUTuUSA
npo6sieMHbIX permoHos Cubupn MIOTMU#0TAH' »",
[.3.H., npodeccop Manos B.HO.
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